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W H O  I S  S PA C E X

What is SpaceX

SpaceX (Space Exploration Technologies Corp.) is an American private aerospace company
founded in 2002 by Elon Musk, the head of carmaker Tesla. It develops and operates launch rockets,
satellite networks and next generation spacecraft built for transport to orbit, lunar missions and future
deep space activity.

Alongside its launch services it also operates Starlink, a global satellite network in low Earth orbit that delivers
broadband internet in more than 160 countries. The rapid expansion of Starlink has become the main engine of
the company's business strategy and financial performance.

A key strength of the company is reusable rockets. The Falcon 9 was the first that can land and launch
repeatedly, which dramatically lowered the cost of carrying payloads to orbit and reshaped the economics of the
whole industry. Most commercial and government launches in the US now rely on this system.

Its next ambition is Starship, a fully reusable system built for heavy payloads, lunar missions and future flights
to Mars. In early 2026 the company also expanded into artificial intelligence by acquiring xAI, turning a purely
space company into a technology giant with three pillars.
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B U S I N E S S  M O D E L

Three business segments

SpaceX was historically a rocket and satellite company, but in early 2026 it also expanded into artificial
intelligence by acquiring xAI. Its activity today splits into three complementary segments, each targeting a huge
and fast growing market.

1. Space
Revenue from launch and mission services provided by the Falcon rockets and, increasingly, the Starship
system. The Falcon 9 is the most frequently launched orbital rocket in history. Thanks to reusability, SpaceX can
offer launches cheaper and more often than any competitor.

2. Connectivity (Starlink)
Revenue from Starlink subscriptions, the largest satellite broadband internet service in the world. This is the
profit engine of the whole company, bringing steady recurring income from millions of households, businesses,
ships and aircraft around the world.

3. AI (xAI)
Revenue from cloud services, including access to the Colossus supercomputers and the leading Grok models.
The segment was created by the acquisition of xAI in February 2026 and opens the door to one of the fastest
growing markets today.
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R E V E N U E  S O U R C E S

How SpaceX makes money

Revenue source Description

Launch services Fees from commercial clients, NASA and defense agencies for carrying
satellites, cargo and crew on Falcon rockets.

Starlink subscriptions Monthly fees for broadband internet from households, businesses, ships and
aviation operators around the world.

Government contracts Long term funding and mission payments through American and international
space programs.

Satellite deployment Paid launches for operators placing satellites into orbit.

AI and new initiatives Cloud and compute power (Colossus, Grok), direct satellite to smartphone
connectivity, transport via Starship and the concept of orbital data centers.
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N U M B E R S  F R O M  T H E  S - 1  F I L I N G

2025 financials

In its S-1 filing SpaceX showed a full picture of its finances for the first time. The clear profit engine of the
company is Starlink, which funds the development of Starship rockets and the expansion into artificial
intelligence.

$18.7B $11.4B $6.6B

Metric Value

Year over year revenue growth approximately 33 percent

Starlink operating profit approximately $4.4 billion

Starlink subscribers more than 10 million in 164 countries

Satellites in orbit more than 9,600

2025 REVENUE OF WHICH STARLINK EBITDA
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O F F E R I N G  D E TA I L S

The IPO that will rewrite the records

SpaceX is heading to the NASDAQ under the ticker SPCX with a planned first trading day of June 12,
2026. At a valuation of around $1.75 trillion and an offering of roughly $75 billion, this would be the 
biggest IPO in history, far surpassing the previous record set by Saudi Aramco in 2019 and placing
the company among the most valuable on the planet.

IPO parameter Value

Exchange and ticker NASDAQ, symbol SPCX

Planned first trading day June 12, 2026

Price per share $135

Shares offered 555.6 million

Offering size approximately $75 billion

Target valuation approximately $1.75 trillion
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C O M PA N Y  H I S T O R Y

Key milestones

Over more than two decades SpaceX moved from an ambitious idea to a company that rewrites the rules of the
entire space industry. The following milestones show how a small startup became the leader of its field.

2002 Elon Musk founds SpaceX with the goal of making space travel cheaper.

2008 Successful launch of the Falcon 1. SpaceX becomes the first private company to put a liquid fuel
rocket into orbit.

2012 The first commercial company to deliver cargo to the International Space Station with the Dragon
capsule.

2020 Carrying NASA astronauts to the ISS, the first crewed flight conducted by a private company.

2024 Global expansion of Starlink coverage and preparation of Starship missions for future lunar and
Mars flights.

2026 Acquisition of xAI, filing of the S-1 and the path toward the biggest IPO in history.
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H I S T O R Y  C A N  R E P E AT  I T S E L F

Lessons from the Tesla IPO

Elon Musk has already taken a company public once before. Tesla entered the market on June 29,
2010 at $17 per share, opened at $19 and closed its first day at $23.89, a gain of 40.5 percent in a
single day.

$10,000 $2.62M +40.5%

Thanks to two stock splits, a single share from 2010 would have become 15 shares, and a $10,000 investment
would be worth more than $2.62 million today. That corresponds to a compound annual growth rate of around
42 percent, while the S&P 500 grew at roughly 13 percent per year.

INVESTED AT THE 2010 IPO VALUE TODAY FIRST TRADING DAY
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M A R K E T  C O N T E X T

The power of day one and the mega IPO wave

IPO shares often "pop"
Shares often rise sharply on their first trading day. Since 2020 more than 700 companies have listed on US
exchanges, and the average first day gain reached about 30 percent, according to Jay Ritter, who leads the
IPO initiative at the University of Florida.

The biggest IPO wave in modern history
The SpaceX listing is expected to kick off a wave of mega IPOs. Together with OpenAI and Anthropic, these
companies could add nearly $4 trillion of market value to public markets and intensify the competition for
investor capital.

For many investors the bet is as much on Musk as on SpaceX itself. His track record with Tesla and his ability to
attract retail investors can drive strong demand for the shares, just as with his earlier ventures.

Interest in the space sector is rising
Investor appetite for space companies is climbing fast. One example is Rocket Lab, an American space
company providing launch services and space systems in the US, Canada, Japan and beyond, whose revenue
and share value have risen sharply recently, partly in anticipation of the SpaceX listing.
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FXCentrum

Trade SpaceX with us on the IPO day
At FXCentrum we will give you access to trading the SPCX share on the very
day it goes public, June 12, 2026. No waiting, no complicated intermediaries.
Be part of one of the most watched events on the financial markets right from
day one.

Jun 12
FIRST TRADING DAY

SPCX
TICKER ON NASDAQ

0 days
DELAY VS THE EXCHANGE

FXCentrum · your access to the biggest IPO in history · www.fxcentrum.com
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